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ABOUT GLOBALIZATION’S
RADICAL NEW PHASE

By Arindam Bhattacharya, Hans-Paul Birkner, and Aparna Bijapurkar

S GLOBALIZATION OVER? SOME commen-  Most striking, there appears to be a strue-
tators consider the United Kingdom's tural delinking of trade (measured as the

vote to leave the Puropean Union to be a
sign that it is. The decision—known as
‘Brexit—is seen as reversing the trend
toward greater global integration. Histori-
cally, globalizarion, or progressively closer
global cconomic integration, has been.
driven by the tradeoff favoring global
econemics over local politics. This has
resulted in the growth of foreign direct
investment (FDT) and global made, greater
1abor mobility, and ultimately higher
cconemic grovth around the world.

total imports and exports of gnods and ser-
wices), which is regarded as a hallmark of

globalization, and GDP growth: from 1960
102008, the tradeo-GDP ratio grew by 35
percentage paints; over the past five years,
it has grown by only 0.2 points.

Experts from academia, the private sector,
think tanks, and the media point to these
indicators as evidence of the end of global-
ization They also point to factars such as
‘growing trade protectionism on one hand
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Is the Global Economy Deglobalizing?

And If So, Why? And What Is Next?

@ 'WORLD BANKGROUP
D

1ent Economics
D rent Research Group

are these of the author(s) and do not
o represent the views of the IMF.
its Execulige Board. or IMF management. & '

and the increasing cost of labor in emerz-
‘Brexit has cerainly thrown markets, cx ing markets, which is leading to the reshor-
change rates, and consumer confidence ing of manufacturing, on the other. We,
inta turmoil, but the model of globalization  however, take 2 different view. We think
thar has developed over the past 200 years  that rather than signaling the death of glo-
started showing signs of change well before  balization, the decline in the traditional
thhe referendum. For instance, the growth of | metrics signals the birth of 2 radical new

ibal eross domestic product (GDP)—or 5 of Flobalization—one that rebalanc-
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Seit der Finanzkrise sinkt der Welthandel,

ERFURT

gemessen am Weltinlandsprodukt
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Offenheitsgrade stagnieren. Seit 2017

ERFURT

gehen sie zuruck

Anteil Importe & Exporte am BIP
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Verflechtungen schreitet voran, aber —
regional — nicht international

Verflechtungen laut Deloitte Geoeconomic Dynamics Index
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* Regionalisierung:
FTAs statt WTO
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Interdependenz: einst Opportunitat, nun ein Kk
Problem — und Instrument der Geodkonomie
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Nodalitaten und Flussgrofien:
,Interdependenz als Waffe“

Forschungsgruppe Sicherheits-

ORDE F. KITTRIE kapitalismus

The Uses
and Abuses
of Weaponized

LAW AS A WEAPON OF WAR
nce

Derek Gavey CC2.0

Die politischen Debatten um "Derisking", Sekundarsanktionen, dkonomische Resilienz und Handelskriege bringen die
Geodkonomie prominent auf die politische und wissenschaftliche Agenda. Die Forschungsgruppe zeigt mit dem Begriff
icher ismus die Uberlagerung von Sicherheit und Gkonomie an und verbindet damit die Richtungen

Sicherheit (Prof. Hoffmann), Politische Okonomie (Prof. Kessler), Recht (Prof. Riegner) und Public Policy (Prof. Goldthau). Das
gemeinsame Forschungsinteresse fokussiert die Frage, in welchem Zt \hang Sicherheitspolitik mit kapitalistischer
Wertschopfung steht. Dabei geht es unter anderem darum, das enge Zusammenwirken von privatwirtschaftlichen und
staatlichen Akteuren in Bereichen wie z. B. Sicherheitsapparaten, Energiewirtschaft, globalen Lieferketten und Finanzmrkten
besser zu verstehen, und dessen politische Motivationen und Auswirkungen zu analysieren.

News
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Danlel . Drezner bis zur kriti- schenrechte
schen Minera- vor Ort - Zum
Henry Farrell lienversor- Lieferketten-
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Abraham L. Newman b .
Editors Risiken 2024 setz in thirin-
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- nehmen
_ Meihrlesen -
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Die Folge: Resilienz und ,,nation first“-
Politiken als Prioritaten

Zeitungs-Erwahnungen von “Resilienz”, “Nationaler Sicherheit”,
“Onshoring/ Reshoring”, “Friendshoring” oder “China plus one”
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eshoring: Beispiel clean tech

Yoar
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2011 Stmiegic Plan

Blucgrint far a Secum Enargy Futura

Amesican Energy Manufacturing Technial Comactions Act
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Climate Action Plan
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Expcutive onder on Implementing an Amerca-First Ofishore Enorgy Stratagy [ravoka Industrial polcy 11

2018 Trade tariffs on solar modules

Exncutive omder on Promoting Energy Infrastructure and Economic Growth
Giobal Economis Activty and Recovery (GEAR) stmtegy

Economic Prosperty Natwork

RAM Act of 2020 (intoduced )

America LEADS Act fintoduced )

Endloss Frontier Act (intraduced)
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Mational Menufacturing Guard Act of 2021 (ntroduced)

To ensune that goods made wih forced bar in the Xinjiang Uyghur Autoncmous
Region of the Peopie’s Republic of China do not entarthe United States marked,
‘Wiliam M. {Mac) Thombermy National Dafansa Autharizason Act for Fical Year
2021

Readout of the White Housa CEQ Summit on Semiconductor and Supply Chain
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The Amercan Jobs Plan
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(2011-2022)

Chairs Statement an Principbes for Supply Chain Rasiience

US-EU Trade and Technokgy Coundl Inaugural Joint Statement

Dwersification

Dwersification

Exeoutive omder on Addressing the Thoat fro ntie: that
Finance Certain Companies of the People’s Republic of China

Up to $30 mn mvestment in resaarch related to domestic supply chains of clean
enemy tach

Solar Supply Chain Traceabiity Protoccd

Exeoutive omfer on America’s suppY chains

Expoutive omler on Strengfiening Amedcan Leadership in Clean Cars and Trucks
Securing Semiconductor Supply Chains Act of 2021

Reshoring Amencan Manufacturing Act of 2021

Inflation Reducton Act of 2022

Infrastnacture Investment and Jabs Act

Solar Energy Manufachsing for Amenca Act (introdu ced)

Supmme Court Secuty Funding Act of 2022

FAM Act of 2021 jntroduced )

Ta establish an axpansion awards plot program as @ part of the Holings
Manufacturing Extension Partnership, and for other pumposes

Innavative Enemgy Manufacturing Act of 2021 (intocuced)

Mational Institute of Standands and Technalogy for the Future Act of 2021

United States Innovation and Compestion Act of 2021 (passed Senate)
Exeoutive omfer on Catalyzing Clean Energy incustries and Jobs Thrugh Fedenml
Sustamabil

Securing Semiconductor Supply Chains Act of 2022 (intmduced)

S8IR and STTR Exenson Act of 2022

Faciftating the Reshcring of Energy Gad Component Manufacturing Act of 2022
(mtmduced)

CHIPS and Science Act

Exeoutive omder on the
of the inflation Reduction Act

Expoutive omder on Ensuing Robust Consideration of Evalving Mational Securty
Fisks by the Committee on Fomeign Investment in the United States

Deckrason of Emempency and Authorzation for Temporary Extensions of Time and

Duty-Free Imporiation of Sciar Cels and Modules from Southeast Asia
Executive Order an the Implementation of the CHIFS Act of 2022

Provisions

of the Enemy and

Amerca’s Stmiegy to Secum Sie Supply Chain for a Robust Clean Enemgy
Transiton
National Strategy for Advanced Manufactuing

Quelle: Goldthau, Hughes & Nahm 2022
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Reshoring: Beispiel clean tech in USA, EU Ry
und Japan

Industrie-, Diversifizierungs- und Re-shoring-  Industrie-, Diversifizierungs- und Reshoring-
Politiken 2017-2022 nach Jahr (n=95) Politiken 2017-2022, nach Region (n=95)
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Resilienz & Interdependenz, Industrie- L RsITAT
politik und Friendshoring: Implikationen

* Deglobalisierung? Eher: Fragmentierung
* Lieferketten werden Sujet politischer Rationale
* Versicherheitlichung verstarkt Regionalisierung

* Peripherie der groBen Wirtschaftsblocke profitiert

* |RA: Mexiko/ Nordamerika
* NZIA: EU Eastern Neighborhood, FTAs/ Zollunion (Nordafrika,
Tirkei)
* Japan vs. China: Stidostasien
e Gedkonomie muss Teil des unternehmerischen
Risikomanagements werden
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